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THIS FILING IS

ltem 1: An Initial (Original) OR [] Resubmission No.
Submission

FERC FINANCIAL REPORT

Form 1 Approved
OMB No0.1902-0021
(Expires 11/30/2022)
Form 1-F Approved
OMB No.1902-0029
(Expires 11/30/2022)

Form 3-Q Approved
OMB No0.1902-0205
(Expires 11/30/2022)

FERC FORM No. 1: Annual Report of
Major Electric Utilities, Licensees

and Others and Supplemental

Form 3-Q: Quarterly Financial Report

consider these reports to be of confidential nature

These reports are mandatory under the Federal Power Act, Sections 3, 4(a), 304 and 309, and
18 CFR 141.1 and 141.400. Failure to report may result in criminal fines, civil penalties and
other sanctions as provided by law. The Federal Energy Regulatory Commission does not

Exact Legal Name of Respondent (Company)

Duke Energy Progress, LLC

Year/Period of Report
End of 2019/Q4

FERC FORM No.1/3-Q (REV. 02-04)
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INSTRUCTIONS FOR FILING FERC FORM NOS. 1 and 3-Q
GENERAL INFORMATION

I Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others
(18 C.F.R. § 141.1). FERC Form No. 3-Q ( FERC Form 3-Q)is a quarterly regulatory requirement which supplements the
annual financial reporting requirement (18 C.F.R. § 141.400). These reports are designed to collect financial and
operational information from electric utilities, licensees and others subject to the jurisdiction of the Federal Energy

Regulatory Commission. These reports are also considered to be non-confidential public use forms.
Il. Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101),
must submit FERC Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that
exceeds one of the following:

(1) one million megawatt hours of total annual sales,

(2) 100 megawatt hours of annual sales for resale,

(3) 500 megawatt hours of annual power exchanges delivered, or

(4) 500 megawatt hours of annual wheeling for others (deliveries plus losses).

lIl. What and Where to Submit

(a) Submit FERC Forms 1 and 3-Q electronically through the forms submission software. Retain one copy of each report
for your files. Any electronic submission must be created by using the forms submission software provided free by the

Commission at its web site: http://www.ferc.gov/docs-filing/forms/form-1/elec-subm-soft.asp. The software is
used to submit the electronic filing to the Commission via the Internet.

(b) The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings.

(c) Submit immediately upon publication, by either eFiling or mail, two (2) copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to
the Secretary of the Commission at:

Secretary

Federal Energy Regulatory Commission
888 First Street, NE

Washington, DC 20426

(d) For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not

applicable to filers classified as Class C or Class D prior to January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission at the address above.

FERC FORM 1 & 3-Q (ED. 03-07) i
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The CPA Certification Statement should:

a) Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the
Commission's applicable Uniform System of Accounts (including applicable notes relating thereto and the
Chief Accountant's published accounting releases), and

b) Be signed by independent certified public accountants or an independent licensed public accountant
certified or licensed by a regulatory authority of a State or other political subdivision of the U. S. (See 18

C.F.R. §§ 41.10-41.12 for specific qualifications.)

Reference Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

e) The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions,
explained in the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are

reported.
“In connection with our regular examination of the financial statements of for the year ended on which we have
reported separately under date of , we have also reviewed schedules

of FERC Form No. 1 for the year filed with the Federal Energy Regulatory Commission, for
conformity in all material respects with the requirements of the Federal Energy Regulatory Commission as set forth in its
applicable Uniform System of Accounts and published accounting releases. Our review for this purpose included such

tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances.

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph
(except as noted below) conform in all material respects with the accounting requirements of the Federal Energy
Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases.”

The letter or report must state which, if any, of the pages above do not conform to the Commission’s requirements.
Describe the discrepancies that exist.

(f) Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling.
To further that effort, new selections, “Annual Report to Stockholders,” and “CPA Certification Statement” have been
added to the dropdown “pick list” from which companies must choose when eFiling. Further instructions are found on the

Commission’s website at http://www.ferc.qov/help/how-to.asp.

(9) Federal, State and Local Governments and other authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from http://www.ferc.gov/docs-filing/forms/form-1/form-1.pdf and
http://www.ferc.gov/docs-filing/forms.asp#3Q-gas .

IV. When to Submit:

FERC Forms 1 and 3-Q must be filed by the following schedule:
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a) FERC Form 1 for each year ending December 31 must be filed by April 18t of the following year (18 CFR § 141.1), and

b) FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. §
141.400).

V. Where to Send Comments on Public Reporting Burden.

The public reporting burden for the FERC Form 1 collection of information is estimated to average 1,168
hours per response, including the time for reviewing instructions, searching existing data sources, gathering and
maintaining the data-needed, and completing and reviewing the collection of information. The public reporting burden for
the FERC Form 3-Q collection of information is estimated to average 168 hours per response.

Send comments regarding these burden estimates or any aspect of these collections of information, including
suggestions for reducing burden, to the Federal Energy Regulatory Commission, 888 First Street NE, Washington, DC
20426 (Attention: Information Clearance Officer); and to the Office of Information and Regulatory Affairs, Office of
Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the Federal Energy Regulatory
Commission). No person shall be subject to any penalty if any collection of information does not display a valid control
number (44 U.S.C. § 3512 (a)).

FERC FORM 1 & 3-Q (ED. 03-07) iii
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GENERAL INSTRUCTIONS

l. Prepare this report in conformity with the Uniform System of Accounts (18 CFR Part 101) (USofA). Interpret
all accounting words and phrases in accordance with the USofA.

Il. Enter in whole numbers (dollars or MWH) only, except where otherwise noted. (Enter cents for averages and
figures per unit where cents are important. The truncating of cents is allowed except on the four basic financial statements
where rounding is required.) The amounts shown on all supporting pages must agree with the amounts entered on the
statements that they support. When applying thresholds to determine significance for reporting purposes, use for balance
sheet accounts the balances at the end of the current reporting period, and use for statement of income accounts the
current year's year to date amounts.

i Complete each question fully and accurately, even if it has been answered in a previous report. Enter the
word "None" where it truly and completely states the fact.

V. For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or "Not
Applicable" in column (d) on the List of Schedules, pages 2 and 3.

V. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" included in the
header of each page is to be completed only for resubmissions (see VII. below).

VI. Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must
be reported as positive. Numbers having a sign that is different from the expected sign must be reported by enclosing the
numbers in parentheses.

VI For any resubmissions, submit the electronic filing using the form submission software only. Please explain
the reason for the resubmission in a footnote to the data field.

VIII. Do not make references to reports of previous periods/years or to other reports in lieu of required entries,
except as specifically authorized.

IX. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based
upon those shown by the report of the previous period/year, or an appropriate explanation given as to why the different
figures were used.

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons
and is intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff. "Self" means the respondent.

FNO - Firm Network Service for Others. "Firm" means that service cannot be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and” firm"
means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse
conditions. "Point-to-Point Transmission Reservations" are described in Order No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a footnote the
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termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract.

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to the
terms of the Open Access Transmission Tariff. "Long-Term" means one year or longer and “firm” means that service
cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. For all
transactions identified as OLF, provide in a footnote the termination date of the contract defined as the earliest date either
buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point
transmission reservations, where the duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed in the

above-mentioned classifications, such as all other service regardless of the length of the contract and service FERC Form.

Describe the type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior
reporting periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS
I.  Commission Authorization (Comm. Auth.) -- The authorization of the Federal Energy Regulatory Commission, or any
other Commission. Name the commission whose authorization was obtained and give date of the authorization.

II. Respondent -- The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose
behalf the report is made.

FERC FORM 1 & 3-Q (ED. 03-07) v
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EXCERPTS FROM THE LAW
Federal Power Act, 16 U.S.C. § 791a-825r
Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with:

(3) 'Corporation' means any corporation, joint-stock company, partnership, association, business trust,
organized group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the
foregoing. It shall not include 'municipalities, as hereinafter defined;

(4) 'Person' means an individual or a corporation;

(5) 'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act,
and any assignee or successor in interest thereof;

(7) 'municipality means a city, county, irrigation district, drainage district, or other political subdivision or
agency of a State competent under the Laws thereof to carry and the business of developing, transmitting, unitizing, or
distributing powers; ......

(11) "project’' means. a complete unit of improvement or development, consisting of a power house, all water
conduits, all dams and appurtenant works and structures (including navigation structures) which are a part of said unit, and
all storage, diverting, or fore bay reservoirs directly connected therewith, the primary line or lines transmitting power there
from to the point of junction with the distribution system or with the interconnected primary transmission system, all
miscellaneous structures used and useful in connection with said unit or any part thereof, and all water rights,
rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or
appropriate in the maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

(a) To make investigations and to collect and record data concerning the utilization of the water 'resources of any region to
be developed, the water-power industry and its relation to other industries and to interstate or foreign commerce, and
concerning the location, capacity, development -costs, and relation to markets of power sites; ... to the extent the
Commission may deem necessary or useful for the purposes of this Act."

"Sec. 304. (a) Every Licensee and every public utility shall file with the Commission such annual and other periodic or
special* reports as the Commission may be rules and regulations or other prescribe as necessary or appropriate to assist
the Commission in the -proper administration of this Act. The Commission may prescribe the manner and FERC Form in
which such reports salt be made, and require from such persons specific answers to all questions upon which the
Commission may need information. The Commission may require that such reports shall include, among other things, full
information as to assets and Liabilities, capitalization, net investment, and reduction thereof, gross receipts, interest due
and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the
project and other facilities, cost of renewals and replacement of the project works and other facilities, depreciation,
generation, transmission, distribution, delivery, use, and sale of electric energy. The Commission may require any such
person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under
oath unless the Commission otherwise specifies*.10
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"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such
orders, rules and regulations as it may find necessary or appropriate to carry out the provisions of this Act. Among other
things, such rules and regulations may define accounting, technical, and trade terms used in this Act; and may prescribe
the FERC Form or FERC Forms of all statements, declarations, applications, and reports to be filed with the Commission,
the information which they shall contain, and the time within which they shall be field..."

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See
FPA § 316(a) (2005), 16 U.S.C. § 8250(a).

FERC FORM 1 & 3-Q (ED. 03-07) vii
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FERC FORM NO. 1/3-Q:
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent
Duke Energy Progress, LLC

02 Year/Period of Report
End of 2019/Q4

03 Previous Name and Date of Change (if name changed during year)

I

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)
550 South Tryon Street, Charlotte, NC 28202

05 Name of Contact Person
Shana Angers

06 Title of Contact Person
Manager Accounting I

07 Address of Contact Person (Street, City,

State, Zip Code)

550 South Tryon Street, Charlotte, NC 28202

08 Telephone of Contact Person,/ncluding
Area Code

(980) 373-2532

09 This Report Is
(1) An Original

10 Date of Report
(Mo, Da, Yr)

04/14/2020

(2) [] A Resubmission

ANNUAL CORPORATE OFFICER CERTIFICATION

The undersigned officer certifies that:

| have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct statements
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material

respects to the Uniform System of Accounts.

01 Name
Dwight L. Jacobs

02 Title
SVP, CAO, Tax and Controller

03 Signature

Dwight L. Jacobs

04 Date Signed
(Mo, Da, Yr)

04/14/2020

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No.1/3-Q (REV. 02-04)
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Name of Respondent ;I'1h)is IT%)XM IS inal
n Origina
Duke Energy Progress, LLC 2) DA Resubmission

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report
End of 2019/Q4

LIST OF SCHEDULES (Electric Utility)

Enter in column (c) the terms "none,
certain pages. Omit pages where the respondents are "none,

not applicable," or "NA," as appropriate, where no information or amounts have been reported for
not applicable," or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) (c)
1| General Information 101
2 | Control Over Respondent 102
3 | Corporations Controlled by Respondent 103
4 [ Officers 104
5 | Directors 105
6 | Information on Formula Rates 106(a)(b)
7 | Important Changes During the Year 108-109
8 [ Comparative Balance Sheet 110-113
9 | Statement of Income for the Year 114-117
10 | Statement of Retained Earnings for the Year 118-119
11 | Statement of Cash Flows 120-121
12 | Notes to Financial Statements 122-123
13 | Statement of Accum Comp Income, Comp Income, and Hedging Activities 122(a)(b)
14 | Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201
15 | Nuclear Fuel Materials 202-203
16 | Electric Plant in Service 204-207
17 | Electric Plant Leased to Others 213
18 | Electric Plant Held for Future Use 214
19 | Construction Work in Progress-Electric 216
20 | Accumulated Provision for Depreciation of Electric Utility Plant 219
21 | Investment of Subsidiary Companies 224-225
22 | Materials and Supplies 227
23| Allowances 228(ab)-229(ab)
24 | Extraordinary Property Losses 230
25| Unrecovered Plant and Regulatory Study Costs 230
26 | Transmission Service and Generation Interconnection Study Costs 231
27 | Other Regulatory Assets 232
28 | Miscellaneous Deferred Debits 233
29 [ Accumulated Deferred Income Taxes 234
30 | Capital Stock 250-251
31 | Other Paid-in Capital 253
32 | Capital Stock Expense 254
33| Long-Term Debt 256-257
34 | Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261
35| Taxes Accrued, Prepaid and Charged During the Year 262-263
36 | Accumulated Deferred Investment Tax Credits 266-267

FERC FORM NO. 1 (ED. 12-96) Page 2
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Name of Respondent ;I'1h)is Re Xrt IS inal (DN?te Bf R$p)ort
n Origina o, Da, Yr
Duke Energy Progress, LLC (2) [JAResubmission 04/14/2020

Year/Period of Report
End of 2019/Q4

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms "none,
certain pages. Omit pages where the respondents are "none,

not applicable," or "NA".

not applicable," or "NA," as appropriate, where no information or amounts have been reported for

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) (c)

37 | Other Deferred Credits 269
38 | Accumulated Deferred Income Taxes-Accelerated Amortization Property 272-273
39 | Accumulated Deferred Income Taxes-Other Property 274-275
40 | Accumulated Deferred Income Taxes-Other 276-277
41 | Other Regulatory Liabilities 278
42 | Electric Operating Revenues 300-301
43 | Regional Transmission Service Revenues (Account 457.1) 302
44 | Sales of Electricity by Rate Schedules 304
45 | Sales for Resale 310-311
46 | Electric Operation and Maintenance Expenses 320-323
47 | Purchased Power 326-327
48 | Transmission of Electricity for Others 328-330
49 | Transmission of Electricity by ISO/RTOs 331
50 | Transmission of Electricity by Others 332
51 | Miscellaneous General Expenses-Electric 335
52 | Depreciation and Amortization of Electric Plant 336-337
53 [ Regulatory Commission Expenses 350-351
54 | Research, Development and Demonstration Activities 352-353
55 | Distribution of Salaries and Wages 354-355
56 | Common Utility Plant and Expenses 356
57 | Amounts included in ISO/RTO Settlement Statements 397
58 | Purchase and Sale of Ancillary Services 398
59 [ Monthly Transmission System Peak Load 400
60 | Monthly ISO/RTO Transmission System Peak Load 400a
61 | Electric Energy Account 401
62 | Monthly Peaks and Output 401
63 | Steam Electric Generating Plant Statistics 402-403
64 | Hydroelectric Generating Plant Statistics 406-407
65 | Pumped Storage Generating Plant Statistics 408-409
66 | Generating Plant Statistics Pages 410-411

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent

Duke Energy Progress, LLC

This Report Is:
(1) ﬁAn Original

(2) |:|A Resubmission

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report
End of 2019/Q4

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms "none,

certain pages. Omit pages where the respondents are "none,

not applicable," or "NA," as appropriate, where no information or amounts have been reported for
not applicable," or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) (c)

67 | Transmission Line Statistics Pages 422-423

68 | Transmission Lines Added During the Year 424-425

69 | Substations 426-427

70 | Transactions with Associated (Affiliated) Companies 429

71| Footnote Data 450

Stockholders' Reports Check appropriate box:
[] Two copies will be submitted

|:| No annual report to stockholders is prepared

FERC FORM NO. 1 (ED. 12-96)

Page 4

OFFICIAL COPY

Mar 01 2021



Name of Respondent This Report Is:

Duke Energy Progress, LLC (1) An Original
(2) [] A Resubmission

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report

End of 2019/Q4

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books of account

are kept, if different from that where the general corporate books are kept.

Dwight L. Jacobs

Senior Vice President, Chief Accounting Officer, Tax and Controller
550 South Tryon Street

Charlotte, NC 28202

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type

of organization and the date organized.

On August 1, 2015 the respondent converted its form of organization from a North Carolina corporation to
a North Carolina limited liability company. The respondent was orginally incorporated as a North

Carolina corporation on April 6, 1926.

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not applicable

4. State the classes or utility and other services furnished by respondent during the year in each State in which

the respondent operated.

Electric Power in the states of North Carolina and South Carolina

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not

the principal accountant for your previous year's certified financial statements?

(1) [1 Yes...Enter the date when such independent accountant was initially engaged:

(2) X No

FERC FORM No.1 (ED. 12-87) PAGE 101
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Name of Respondent
Duke Energy Progress, LLC

This Report Is:

(1) An Original
(2) O A Resubmission

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report

End of 2019/Q4

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or control to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

Duke Energy Progress, LLC is a wholly-owned subsidiary of Duke Energy Corporation, a Delaware Corporation.

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
(1) An Original (Mo, Da, Yr)
[X]An Origina o, Da, Yr End of 2019/Q4
Duke Energy Progress, LLC (2) DA Resubmission 04/14/2020 -

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
No. Stock Owned Ref.
(a) (b) (c) (d)

1| CaroHome, LLC Affordable Housing Investment 99

CaroFund, Inc. Investment 100

Capitan Corporation Land Rights Title Holder 100

Duke Energy Progess Receivables, LLC Receivables Finance 100

FERC FORM NO. 1 (ED. 12-96) Page 103
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Name of Respondent

Duke Energy Progress, LLC

This Report is:
(1) X An Original
(2) __ A Resubmission

Date of Report
(Mo, Da, Yr)
04/14/2020

Year/Period of Report

2019/Q4

FOOTNOTE DATA

Schedule Page: 103 Line No.: 1

Column: d

The remaining 1.0% is owned by CaroFund, Inc.

[FERC FORM NO. 1 (ED. 12-87)
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;I'1h)is IT%)XM IS inal
n Origina
Duke Energy Progress, LLC 2) DA Resubmission

Name of Respondent

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report
End of 2019/Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function

(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous

incumbent, and the date the change in incumbency was made.

Line Title Name of Officer Salary
No. for Year
(a) (b) (©)
1 |Executive Vice President, Energy Solutions and Douglas F. Esamann 675,000
2 President, Midwest and Florida Regions
3 | through 10/01/2019
4 |Executive Vice President, Energy Solutions and
5 President, Midwest/Florida Regions and
6 Natural Gas Buisness, effective 10/01/2019
7
8 |Chief Executive Officer Lynn J. Good 1,390,500
9
10 |Excecutive Vice President and Chief Operating Officer Dhiaa M. Jamil 839,476
11
12 |Executive Vice President, External Affairs and Chief Julia S. Janson 715,000
13 Legal Officer through 10/01/2019
14 |Executive Vice President, External Affairs and
15 President, Carolinas Region, effective 10/01/2019
16
17 |Executive Vice President, Customer and Delivery Lloyd M. Yates 725,039
18 Operations and President, Carolinas Region
19 | through 09/30/2019
20
21 |Executive Vice President, Administration and Chief Melissa H. Anderson 538,274
22 Human Resources Officer through 10/01/2019
23 |Executive Vice President and Chief Human
24 Resources Officer, effective 10/01/2019
25
26 |President, North Carolina Stephen Gerard De May 418,937
27
28 |President, South Carolina Kodwo Ghartey-Tagoe 500,000
29 through 10/01/2019
30 |[Executive Vice President and Chief Legal Officer
31 effective 10/01/2019
32
33 |President, South Carolina Michael P. Callahan 281,589
34 effective 10/01/2019
35
36 |Executive Vice President and President, Franklin H. Yoho 529,935
37 Natural Gas Business through 10/03/2019
38
39 |Executive Vice President and Chief Financial Officer Steven Keith Young 738,738
40
41 [Senior Vice President, Chief Accounting Officer, Dwight L. Jacobs 311,881
42 Tax and Controller
43
44
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Name of Respondent

Duke Energy Progress, LLC

(1)
()

This Report Is:
An Original

|:|A Resubmission

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report
End of 2019/Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function

(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

Line
No.

Title
(@)

Name of Officer

(b)

Salary
for Year
(c)

Senior Vice President, Business Transformation

Brian D. Savoy

455,559

and Technology through 10/01/2019

Senior Vice President, Chief Transformation and

Administrative Officer, effective 10/01/2019

Senior Vice President, Corporate Development

Karl W. Newlin

484,100

and Treasurer

| Nl | W[N] -

©

Senior Vice President and Chief Distribution Officer

Harry K. Sideris

453,500

=
o

through 10/01/2019

N
N

Senior Vice President, Customer Experience and

-
N

Services, effective 10/01/2019

-
w

N
~

Senior Vice President, Legal, Chief Ethics and

David B. Fountain

418,842

-
[¢)]

Compliance Officer and Secretary

=
[«2)

-
~

=
o

-
©

N
o

N
=

N
N

N
w

N
=

N
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N
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w
=

w
N

w
w

w
g

w
)]

w
(o]

w
~

w
(o]

w
©

N
o

D
N

N
N

D
w

N
~

FERC FORM NO. 1 (ED. 12-96)

Page 104.1

OFFICIAL COPY

Mar 01 2021



Name of Respondent

Duke Energy Progress, LLC 2)

This Report Is:
(1) ﬁAn Original
|:|A Resubmission

Date of Report Year/Period of Report
(Mo, Da, Yr) End of 2019/Q4
04/14/2020 -

DIRECTORS

1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), abbreviated
titles of the directors who are officers of the respondent.
2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

Cine
No.

Name (an(d ;I'itle) of Director
a

Principal Bu(sbi?ess Address

Douglas F. Esamann

550 South Tryon Street, Charlotte, NC 28202

Executive Vice President, Energy Solutions and President,

Midwest/Florida Regions and Natural Gas Business

Lynn J. Good

550 South Tryon Street, Charlotte, NC 28202

Chief Executive Officer

1
2
3
4
5
6
7
8

Dhiaa M. Jamil

550 South Tryon Street, Charlotte, NC 28202

9

Executive Vice President

10

Chief Operating Officer

11

12

Kodwo Ghartey-Tagoe

550 South Tryon Street, Charlotte, NC 28202

13

Executive Vice President

14

Chief Legal Officer, effective 10/01/2019

15

16

Julia S. Janson

550 South Tryon Street, Charlotte, NC 28202

17

Executive Vice President, External Affairs and President,

18

Carolinas Region

19

20

Lloyd M. Yates

550 South Tryon Street, Charlotte, NC 28202

21

Executive Vice President, Customer and Delivery

22

Operations and President, Carolinas Region

23

through 09/30/2019

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48
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Name of Respondent

This Report Is:
(1

Date of Report

Year/Period of Report

An Original (Mo, Da, Yr) 2019/Q4
End of
Duke Energy Progress, LLC (2] A Resubmission 04/14/2020 _—
INFORMATION ON FORMULA RATES
FERC Rate Schedule/Tariff Number FERC Proceeding
Does the respondent have formula rates? X Yes
[] No

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. Docket No)
accepting the rate(s) or changes in the accepted rate.

Line
No.

FERC Rate Schedule or Tariff Number

FERC Proceeding

Joint Open Access Transmission Tariff (OATT)

ER19-1576

Rate Schedule 172

ER19-1788

Rate Schedule 180

ER19-1786

Rate Schedule 182

ER19-1160

Rate Schedule 184

ER19-1476

Rate Schedule 197

ER19-865

Rate Schedule 200

ER19-818

Ol Nl WIN] =~

Rate Schedule 210

ER19-835

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41
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Name of Respondent Th(i? Re ortAIs:O inal (DN?te Bf R$p)ort
n Origina o, Da, Yr
Duke Energy Progress, LLC (2] A Resubmission 04/14/2020

Year/Period of Report
End of 2019/Q4

INFORMATION ON FORMULA RATES
FERC Rate Schedule/Tariff Number FERC Proceeding

Does the respondent file with the Commission annual (or more frequent)
filings containing the inputs to the formula rate(s)?

[X Yes
[] No

2. If yes, provide a listing of such filings as contained on the Commission's eLibrary website

Document
Line Date
No. | Accession No. |\ Filed Date | Docket No.

Description

Formula Rate FERC Rate
Schedule Number or
Tariff Number

20190515-5239| 05/15/2019|ER09-1165

2019 Annual Transmission Updat¢

Joint Open Access Transmission Tariff
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Name of Respondent Th(i?)Re ortAIs:o inal (DN?te Bf R$p)ort Year/Period of Report
n Origina o, Da, Yr End of 2019/Q4
Duke Energy Progress, LLC (2] A Resubmission 04/14/2020 _—

INFORMATION ON FORMULA RATES
Formula Rate Variances

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from
amounts reported in the Form 1.

2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported amount in the
Form 1.

3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or other items
impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.

4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.

Line
No. | Page No(s). Schedule Column Line No
1 111 Prepayments (c)|57
21 112 Accumulated Provision for Pension & Benefits (c)|29
3| 200 Intangible Amortization Reserve (c)|21
4( 205 Intangible Plant (9)[5
5| 205 Production Plant (9)[46
6| 207 Transmission Plant (9)[58
7| 207 General Plant (9)[98-99
8| 219 Production Depreciation Reserve (c)|20-24
9| 219 General Depreciation Reserve (c)|28
10| 232 SFAS 158 Regulatory Assets (fH13
11| 263 Other Taxes - FICA/Unemployment/Social Security (i3 &5
12| 263 Other Taxes - Real & Personal Property (i)[10 & 19
13| 321 Total Production Expenses (b)[80
14| 323 Property Insurance (b)[185
15| 323 Total Administrative & General Expenses (b)[197
16| 335 Industry Dues, R&D, C-V Nuclear Power Association (b)[1-3
17| 336 Intangible Amortization (H1
18| 336 Production Depreciation Expense (b)[2-6
19| 336 General Depreciation Expense (b)[10
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
Y|
42
43
44
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Name of Respondent This Report Is: Date of Report Year/Period of Report

1 An Original 2019/Q4
Duke Energy Progress, LLC 22; % A ResSbmission 04/14/2020 End of

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
occurred during the reporting period.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Duke Energy Progress, LLC (2) __ A Resubmission 04/14/2020 2019/Q4
IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

1. None
2. None
3. None

4. A new capital lease for Duke Energy Progress has been entered into during the
first quarter of 2019. Duke Energy Progress worked with the local natural gas
distribution company to upgrade and lease an existing natural gas pipeline to serve the
natural gas plant. The new lease is effective March 2, 2019 for 20 years. Payments
are for $1,966,539 per month, and the construction cost was $174,863,277. The North
Carolina Utilities Commission (NCUC) authorized the lease on the Asheville Western
Carolinas Modernization Project, Docket No.E-2, Sub 1089.

5. None

6. See Notes to Financial Statements, Note 5, "Debt and Credit
Facilities"

7. None

8. During the first quarter of 2019, Duke Energy Progress granted an
approximate 3% merit increase which resulted in $6,415,366, impacting 2,791 employees.

9. See Notes to Financial Statements, Note 3, "Regulatory Matters" and
Note 4, "Commitments and Contingencies"”

10. None
11. (Reserved)
12. None

13. There are no changes to major security holders and voting powers of Duke
Energy Progress, LLC that occurred during 2019.

The changes in officer and director appointments and resignations for Duke Energy
Progress, LLC that occurred during the fourth quarter 2019 are as follows:

Resignations Effective December 2019

Rodney E. Gaddy Senior Vice President, Administrative Services
Tanya M. Hamilton Site Vice President, Harris

James P. Henning Senior Vice President, Customer Services

Emily G. Henson Vice President Operations - Customer Delivery
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(1) X An Original (Mo, Da, Yr)
Duke Energy Progress, LLC (2) __ A Resubmission 04/14/2020 2019/Q4
IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Rufus Stanley Jackson Vice President Operations - Customer Delivery
Jackie Joyner Vice President Operations - Customer Delivery
Kim Maza Vice President, Nuclear Corporate Operations
Lee T. Mazzocchi Senior Vice President, Grid Solutions

Appointments Effective December 2019

Tanya M. Hamilton Senior Vice President, Nuclear Corporate

Kim Maza Site Vice President, Harris

Resignations Effective November 2019

Scott L. Batson Regional Senior Vice President, Customer Delivery Carolinas
Donald E. Broadhurst Vice President Operations - Customer Delivery

Eric S. Grant Vice President, Fuels and Systems Optimization

Larry E. Hatcher Senior Vice President, Customer Delivery Governance, Programs

and Support

Forest W. Rogers Jr. Vice President, Transmission Maintenance and Construction

L. Stanford Sherrill, Jr. Vice President, Strategic HR Business Solutions, Employee and
Labor Relations

Thomas Silinski Vice President, Total Rewards and Human Resource Operations

Appointments Effective November 2019

Scott L. Baston Senior Vice President and Chief Distribution Officer

Jeffrey W. Bramblett Vice President, Nuclear Corporate Operations

William H. Fowler Regional Senior Vice President, Customer Delivery - Carolinas
Eric S. Grant Senior Vice President, Customer Delivery Governance, Programs
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(1) X An Original (Mo, Da, Yr)
Duke Energy Progress, LLC (2) __ A Resubmission 04/14/2020 2019/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

& Support

Larry E. Hatcher Senior Vice President, Customer Services

Forest W. Rogers Jr. Senior Vice President, Transmission Maintenance and
Construction

L. Stanford Sherrill, Jr. Vice President, Human Resources and Employee & Labor

Relations

Thomas Silinski Vice President, Human Resources, Total Rewards & HR
Operations

John A. Verderame Vice President, Fuels and System Optimization

Bryan P. Walsh Vice President, Central Services and Organizational
Effectiveness

Resignations Effective October 2019

Melissa H. Anderson Executive Vice President, Administration and Chief Human

Resources Officer

Donna T. Council Vice President, Accounts Payable Stabilization Project

Douglas F. Esamann Executive Vice President, Energy Solutions and President,

Midwest and Florida Regions

Kodwo Ghartey-Tagoe President, South Carolina

Julia S. Janson Executive Vice President, External Affairs and Chief Legal
Officer

Louis E. Renijel Senior Vice President, Federal Government Affairs and

Strategic Policy

Brian D. Savoy Senior Vice President, Business Transformation and Technology
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Name of Respondent

Duke Energy Progress, LLC

This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
(2) __ A Resubmission 04/14/2020 2019/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Harry K. Sideris

Peter E. Toomey

Senior Vice President and Chief Distribution Officer

Senior Vice President, Enterprise Strategy and Planning

Appointments Effective October 2019

Melissa H. Anderson

Cari P. Boyce

Michael P. Callahan

Donna T. Council

Douglas F. Esamann

Kowdo Ghartey-Tagoe

Julia S. Janson
Louis E. Renjel
Brian D. Savoy

Harry K. Sideris
Peter E. Toomey

Executive Vice President and Chief Human Resources Officer

Senior Vice President, Enterprise Strategy and Planning

President, South Carolina

Vice President, Administrative Services

Executive Vice President, Energy Solutions and President

Midwest/Florida Regions and Natural Gas Business

Executive Vice President and Chief Legal Officer

Executive Vice President, External Affairs and President,

Carolinas Region

Senior Vice President, Federal Government and Corporate

Affairs

Senior Vice President, Chief Transformation and

Administrative Officer

Senior Vice President, Customer Experience and Services

Senior Vice President, Strategic Regulatory Initiatives

Resignations Effective September 2019

William R. Gideon

Lloyd M. Yates

Site Vice President, Brunswick

Executive Vice President, Customer and Delivery Operations
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Duke Energy Progress, LLC

This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
(2) __ A Resubmission 04/14/2020 2019/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

And President, Carolinas Region

Appointments Effective September 2019

John A. Krakuszecki

Site Vice President, Brunswick

Resignations Effective July 2019

Paul Draovitch

Jeffrey M. Stone

James Wells

Senior Vice President, Environmental, Health and Safety

Vice President, Audit Services and Ethics and Compliance

Vice President, Coal Combustion Products, Environmental,

Health & Safety

Appointments Effective July 2019

Paul Draovitch

Amelia D. Hunter

James Wells

Resignations Effective

Senior Vice President, Environmental, Health and Safety and

Operations Support

Vice President, Corporate Audit Services

Vice President, Environmental, Health and Safety Programs

and Environmental Science

June 2019

Richard W. Bagley

Appointments Effective

Vice President, Transmission Engineering and Asset

Management

June 2019

Ben I. Harrison Jr.

Bonnie B. Titone

Appointments Effective

Vice President, Transmission Engineering and Asset

Management
Vice President and Chief Information Officer

May 2019

Jon F. Kerin
Martha S. Purser

Resignations Effective

Vice President Enterprise Operations Business Transformation

Louis E. Renijel

Appointments Effective

Engineer (under First Mortgage Bond Indenture)

March 2019
Vice President, Federal Government Affairs and Strategic
Policy

March 2019

Louis E. Renijel

Resignations Effective

Senior Vice President, Federal Government Affairs and

Strategic Policy

February 2019

Robert F. Caldwell

Senior Vice President and President, Duke Energy Renewables

and Distributed Energy
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Duke Energy Progress, LLC

This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
(2) __ A Resubmission 04/14/2020 2019/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

Donna T. Council

Swati V. Daji

Joni Y. Davis

Joseph W. Donahue

Clark S. Gillespy

Thomas Cooper Monroe III
L. Stanford Sherrill Jr.
Jeffrey M. Stone

Sandra S. Wyckoff

Vice President, HR Strategic Business Solutions

Senior Vice President, Customer Solutions

Vice President, Chief Diversity and Inclusion Officer

Vice President, Nuclear Engineering

Senior Vice President, Economic Development

Director, State Tax

Vice President, Talent Acquisition and Workforce Development
Vice President, Corporate Audit Services

Vice President, Ethics and Compliance

Appointments Effective February 2019

Robert F. Caldwell

Donna T. Council
Swati V. Daji

Joni Y. Davis

Thomas Cooper Monroe III

L. Stanford Sherrill Jr.

Steven M. Snider
Jeffrey M. Stone

Peter E. Toomey

Senior Vice President and President, Duke Energy Renewables
and Business Development

Vice President, Accounts Payable Stabilization Project
Senior Vice President, Customer Solutions and Strategies

Vice President, Chief Diversity and Inclusion Officer,
Talent Acquisition and Workforce Development

Vice President, Tax

Vice President, Strategic HR Business Solutions, Employee
and Labor Relations

Vice President, Nuclear Engineering
Vice President, Audit Services and Ethics and Compliance

Senior Vice President, Enterprise Strategy and Planning

Resignations Effective January 2019

Dwight L. Jacobs

Senior Vice President, Chief Accounting Officer and
Controller

Appointments Effective January 2019

Dwight L. Jacobs

Senior Vice President, Chief Accounting Officer, Tax and
Controller
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Duke Energy Progress, LLC (1) X An Original (Mo, Da, Yr)
(2) [0 A Resubmission 04/14/2020 End of 2019/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(b) (c) (d)

2 Utility Plant (101-106, 114) 200-201 33,518,551,321 29,287,780,541
3 Construction Work in Progress (107) 200-201 1,100,726,367 1,665,669,162
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 34,619,277,688 30,953,449,703
5 (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200-201 12,950,921,387 12,297,905,722
6 Net Utility Plant (Enter Total of line 4 less 5) 21,668,356,301 18,655,543,981
7 Nuclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) 202-203 282,747,481 325,126,686
8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 0 0
9 Nuclear Fuel Assemblies in Reactor (120.3) 782,616,498 819,511,288
10 | Spent Nuclear Fuel (120.4) 296,547,701 417,494,987
11 | Nuclear Fuel Under Capital Leases (120.6) 0 0
12 | (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 725,412,507 860,218,709
13 | Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 636,499,173 701,914,252
14 | Net Utility Plant (Enter Total of lines 6 and 13) 22,304,855,474 19,357,458,233
15 | Utility Plant Adjustments (116) 0 0
16 | Gas Stored Underground - Noncurrent (117) 0 0
17 OTHER PROPERTY AND INVESTMENTS |
18 | Nonutility Property (121) 37,037,412 37,914,817
19 | (Less) Accum. Prov. for Depr. and Amort. (122) 16,328,772 16,451,815
20 |Investments in Associated Companies (123) 0 0
21 Investment in Subsidiary Companies (123.1) 224-225 27,607,249 27,726,543
22 | (For Cost of Account 123.1, See Footnote Page 224, line 42) e
23 | Noncurrent Portion of Allowances 228-229 0 0
24 | Other Investments (124) 43,188,310 42,286,541
25 | Sinking Funds (125) 0 0
26 | Depreciation Fund (126) 0 0
27 | Amortization Fund - Federal (127) 0 0
28 [ Other Special Funds (128) 3,371,298,547 2,776,861,603
29 | Special Funds (Non Major Only) (129) 0 0
30 [Long-Term Portion of Derivative Assets (175) 628,994 0
31 [ Long-Term Portion of Derivative Assets — Hedges (176) 0 449,408
32 [ TOTAL Other Property and Investments (Lines 18-21 and 23-31) 3,463,431,740 2,868,787,097
33 CURRENT AND ACCRUED ASSETS |
34 [ Cash and Working Funds (Non-major Only) (130) 0 0
35 |Cash (131) -3,906,582 -2,531,695
36 | Special Deposits (132-134) 0 0
37 | Working Fund (135) 0 0
38 [ Temporary Cash Investments (136) 0 0
39 [ Notes Receivable (141) 0 0
40 | Customer Accounts Receivable (142) 403,856,685 432,169,365
41 | Other Accounts Receivable (143) 105,896,450 68,114,949
42 | (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 8,289,266 7,357,981
43 | Notes Receivable from Associated Companies (145) 0 0
44 | Accounts Receivable from Assoc. Companies (146) 130,479,518 110,020,232
45 | Fuel Stock (151) 227 247,793,012 220,024,307
46 | Fuel Stock Expenses Undistributed (152) 227 0 0
47 | Residuals (Elec) and Extracted Products (153) 227 0 0
48 | Plant Materials and Operating Supplies (154) 227 657,321,620 700,609,217
49 | Merchandise (155) 227 0 0
50 | Other Materials and Supplies (156) 227 138,983 182,270
51 | Nuclear Materials Held for Sale (157) 202-203/227 0 0
52 | Allowances (158.1 and 158.2) 228-229 120,003,762 122,682,758
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Duke Energy Progress, LLC (1) X An Original (Mo, Da, Yr)
(2) [0 A Resubmission 04/14/2020 End of 2019/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)Continued)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(@) (b) () (d)

53 | (Less) Noncurrent Portion of Allowances 0 0
54 | Stores Expense Undistributed (163) 227 28,793,359 33,384,627
55 | Gas Stored Underground - Current (164.1) 0 0
56 | Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 0 0
57 | Prepayments (165) 86,149,956 90,940,901
58 | Advances for Gas (166-167) 0 0
59 | lInterest and Dividends Receivable (171) 0 0
60 [ Rents Receivable (172) 50,413 94,136
61 [ Accrued Utility Revenues (173) 121,029,872 129,690,282
62 | Miscellaneous Current and Accrued Assets (174) 544,697 10,148,021
63 | Derivative Instrument Assets (175) 628,994 0
64 | (Less) Long-Term Portion of Derivative Instrument Assets (175) 628,994 0
65 | Derivative Instrument Assets - Hedges (176) 0 761,715
66 | (Less)Long-Term Portion of Derivative Instrument Assets - Hedges (176 0 449,408
67 | Total Current and Accrued Assets (Lines 34 through 66) 1,889,862,479 1,908,483,696
69 | Unamortized Debt Expenses (181) 43,279,639 43,142,470
70 | Extraordinary Property Losses (182.1) 230a 0 0
71 | Unrecovered Plant and Regulatory Study Costs (182.2) 230b 132,425,397 153,655,703
72 | Other Regulatory Assets (182.3) 232 4,008,153,853 4,265,025,648
73 | Prelim. Survey and Investigation Charges (Electric) (183) 9,418,905 8,201,316
74 | Preliminary Natural Gas Survey and Investigation Charges 183.1) 0 0
75 | Other Preliminary Survey and Investigation Charges (183.2) 0 0
76 | Clearing Accounts (184) -766,937 6,938,847
77 | Temporary Facilities (185) 0 0
78 | Miscellaneous Deferred Debits (186) 233 729,367,553 544,504,452
79 | Def. Losses from Disposition of Utility PIt. (187) 0 0
80 | Research, Devel. and Demonstration Expend. (188) 352-353 0 0
81 Unamortized Loss on Reaquired Debt (189) 3,539,246 4,579,195
82 | Accumulated Deferred Income Taxes (190) 234 2,261,603,593 1,864,956,280
83 | Unrecovered Purchased Gas Costs (191) 0 0
84 | Total Deferred Debits (lines 69 through 83) 7,187,021,249 6,891,003,911
85 |[TOTAL ASSETS (lines 14-16, 32, 67, and 84) 34,845,170,942 31,025,732,937
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Name of Respondent This Report is:

Duke Energy Progress, LLC (1 An Original
(2) O A Resubmission

Date of Report Year/Period of Report
(mo, da, yr)
04/14/2020 end of 2019/Q4

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) (b) (c) (d)
1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250-251 0 0
3 Preferred Stock Issued (204) 250-251 0 0
4 Capital Stock Subscribed (202, 205) 0 0
5 Stock Liability for Conversion (203, 206) 0 0
6 Premium on Capital Stock (207) 0 0
7 | Other Paid-In Capital (208-211) 253 2,784,376,570 2,784,376,572
8 Installments Received on Capital Stock (212) 252 0 0
9 (Less) Discount on Capital Stock (213) 254 0 0
10 | (Less) Capital Stock Expense (214) 254b 0 0
11 | Retained Earnings (215, 215.1, 216) 118-119 6,738,492,929 5,933,703,999
12 | Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 -277,316,353| -277,197,059
13 | (Less) Reaquired Capital Stock (217) 250-251 0 0
14 Noncorporate Proprietorship (Non-major only) (218) 0 0
15 | Accumulated Other Comprehensive Income (219) 122(a)(b) -168,748 -149,270
16 | Total Proprietary Capital (lines 2 through 15) 9,245,384,398 8,440,734,242
17 | LONG-TERM DEBT
18 | Bonds (221) 256-257 7,623,485,000 7,623,485,000
19 | (Less) Reaquired Bonds (222) 256-257 0 0
20 | Advances from Associated Companies (223) 256-257 150,000,000 150,000,000
21 | Other Long-Term Debt (224) 256-257 1,025,000,000 350,000,000
22 | Unamortized Premium on Long-Term Debt (225) 0 0
23 | (Less) Unamortized Discount on Long-Term Debt-Debit (226) 16,599,506 15,293,974
24 | Total Long-Term Debt (lines 18 through 23) 8,781,885,494 8,108,191,026
25 [OTHER NONCURRENT LIABILITIES
26 | Obligations Under Capital Leases - Noncurrent (227) 654,453,052 133,281,241
27 | Accumulated Provision for Property Insurance (228.1) 0 0
28 | Accumulated Provision for Injuries and Damages (228.2) 8,659,537 6,874,145
29 | Accumulated Provision for Pensions and Benefits (228.3) 226,180,621 223,622,886
30 | Accumulated Miscellaneous Operating Provisions (228.4) 16,069,963 17,201,995
31 | Accumulated Provision for Rate Refunds (229) 115,434,909 123,351,482
32 | Long-Term Portion of Derivative Instrument Liabilities 897,610 4,886,654
33 | Long-Term Portion of Derivative Instrument Liabilities - Hedges 21,515,994 3,728,239
34 | Asset Retirement Obligations (230) 5,892,923,800 4,819,759,728
35 | Total Other Noncurrent Liabilities (lines 26 through 34) 6,936,135,486 5,332,706,370
36 | CURRENT AND ACCRUED LIABILITIES
37 | Notes Payable (231) 0 0
38 | Accounts Payable (232) 685,096,757 723,822,837
39 | Notes Payable to Associated Companies (233) 66,036,000 293,651,000
40 [ Accounts Payable to Associated Companies (234) 196,520,298 271,157,048
41 [ Customer Deposits (235) 145,011,121 137,270,708
42 | Taxes Accrued (236) 262-263 17,572,238 59,278,673
43 | Interest Accrued (237) 109,724,153 116,877,826
44 | Dividends Declared (238) 0 0
45 [ Matured Long-Term Debt (239) 0 0
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Name of Respondent This Report is: Date of Report Year/Period of Report
Duke Energy Progress, LLC (1) An Original (mo, da, yr)
(2) [ A Resubmission 04/14/2020 end of 2019/Q4
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDIT@)ntinued)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) (b) (c) (d)

46 [ Matured Interest (240) 0 0
47 | Tax Collections Payable (241) 7,281,847 7,936,232
48 | Miscellaneous Current and Accrued Liabilities (242) 254,686,252 227,936,822
49 [ Obligations Under Capital Leases-Current (243) 43,100,797 3,267,405
50 | Derivative Instrument Liabilities (244) 1,853,913 16,120,103
51 | (Less) Long-Term Portion of Derivative Instrument Liabilities 897,610 4,886,654
52 | Derivative Instrument Liabilities - Hedges (245) 47,194,206 6,466,582
53 | (Less) Long-Term Portion of Derivative Instrument Liabilities-Hedges 21,515,994 3,728,239
54 | Total Current and Accrued Liabilities (lines 37 through 53) 1,551,663,978 1,855,170,343
55 | DEFERRED CREDITS
56 | Customer Advances for Construction (252) 25,036,208 22,775,276
57 | Accumulated Deferred Investment Tax Credits (255) 266-267 136,579,241 142,161,990
58 | Deferred Gains from Disposition of Utility Plant (256) 0 0
59 | Other Deferred Credits (253) 269 41,746,684 19,844,812
60 | Other Regulatory Liabilities (254) 278 3,477,753,428 3,120,844,123
61 | Unamortized Gain on Reaquired Debt (257) 0 0
62 | Accum. Deferred Income Taxes-Accel. Amort.(281) 272-277 0 0
63 | Accum. Deferred Income Taxes-Other Property (282) 3,231,230,832 2,695,677,136
64 | Accum. Deferred Income Taxes-Other (283) 1,417,755,194 1,287,627,619
65 | Total Deferred Credits (lines 56 through 64) 8,330,101,587 7,288,930,956
66 | TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 34,845,170,943 31,025,732,937
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Name of Respondent ;I'1h)is IT%)XM IS inal (Dl\ﬁte Bf R$p)ort Year/Period of Report
n Origina o, Da, Yr End of 2019/Q4
Duke Energy Progress, LLC (2) []AResubmission 04/14/2020 —

STATEMENT OF INCOME

Quarterly

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the
data in column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing only.

2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.

3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k)
the quarter to date amounts for other utility function for the current year quarter.

4. Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (1)

the quarter to date amounts for other utility function for the prior year quarter.

5. If additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable

5. Do not report fourth quarter data in columns (e) and (f)

6. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility columnin a similar manner to
a utility department. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals.

7. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.

Line Total Total Current 3 Months Prior 3 Months
No. Current Year to Prior Year to Ended Ended
(Ref.) Date Balance for | Date Balance for Quarterly Only Quarterly Only
Title of Account Page No. | Quarter/Year Quarter/Year No 4th Quarter No 4th Quarter
(a) (b) (€) (d) (e) Ul
1[UTILITY OPERATING INCOME
2| Operating Revenues (400) 300-301 5911219240  5682421206) | |
3| Operating Expenses -1
4 | Operation Expenses (401) 320-323 2,912,768,283 2,842,529,953
5 | Maintenance Expenses (402) 320-323 445,201,946 524,022,724
6 | Depreciation Expense (403) 336-337 825,101,906 746,423,281
7 | Depreciation Expense for Asset Retirement Costs (403.1) 336-337
8| Amort. & Depl. of Utility Plant (404-405) 336-337 52,681,881 42,090,299
9| Amort. of Utility Plant Acq. Adj. (406) 336-337 12,758,733 12,758,733
10 | Amort. Property Losses, Unrecov Plant and Regulatory Study Costs (407) 28,943,779 29,040,562
11| Amort. of Conversion Expenses (407)
12 [ Regulatory Debits (407.3) 428,088,788 365,010,904
13| (Less) Regulatory Credits (407.4) 164,345,692 135,488,252
14 | Taxes Other Than Income Taxes (408.1) 262-263 174,038,713 153,362,211
15 [Income Taxes - Federal (409.1) 262-263 -37,966,838 66,292,964
16 - Other (409.1) 262-263 -3,576,975 -3,938,471
17 | Provision for Deferred Income Taxes (410.1) 234,272-277 1,328,625,738 843,871,407
18| (Less) Provision for Deferred Income Taxes-Cr. (411.1) 234, 272-277 1,126,894,696 623,018,430
19| Investment Tax Credit Adj. - Net (411.4) 266 -5,5682,749 -3,355,660
20 | (Less) Gains from Disp. of Utility Plant (411.6)
21 [Losses from Disp. of Utility Plant (411.7)
22 |(Less) Gains from Disposition of Allowances (411.8) 500 165,404
23 [ Losses from Disposition of Allowances (411.9)
24 | Accretion Expense (411.10)
25| TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 24) 4,869,842,317 4,726,850,893
26 | Net Util Oper Inc (Enter Tot line 2 less 25) Carry to Pg117 line 27 1,041,376,923 955,570,403
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Name of Respondent

Duke Energy Progress, LLC

This Report Is:
() ﬁAn Original

(2) |:|A Resubmission

Date of Report
(Mo, Da, Yr)

04/14/2020

Year/Period of Report
End of 2019/Q4

STATEMENT OF INCOME FOR THE YEAR (Continued)

and expense accounts.

this schedule.

9. Use page 122 for important notes regarding the statement of income for any account thereof.

10. Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be
made to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected
the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights
of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases.
11 Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate
proceeding affecting revenues received or costs incurred for power or gas purches, and a summary of the adjustments made to balance sheet, income,

12. If any notes appearing in the report to stokholders are applicable to the Statement of Income, such notes may be included at page 122.

13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income,
including the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.
15. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to

ELECTRIC UTILITY

GAS UTILITY

OTHER UTILITY

Current Year to Date
(in dollars)

(9)

Previous Year to Date
(in dollars)

(h)

Current Year to Date
(in dollars)

(i) ()

Previous Year to Date
(in dollars)

(in dollars)

(k)

Current Year to Date

Previous Year to Date | Line
(in dollars) No.

0]

7
2

1 1 | 1 1 | 3
2,912,768,283 2,842,529,953 4
445,201,946 524,022,724 5
825,101,906 746,423,281 6

7

52,681,881 42,090,299 8
12,758,733 12,758,733 9
28,943,779 29,040,562 10

11

428,088,788 365,010,904 12
164,345,692 135,488,252 13
174,038,713 153,362,211 14
-37,966,838 -66,292,964 15
-3,576,975 -3,938,471 16
1,328,625,738 843,871,407 17
1,126,894,696 623,018,430 18
-5,5682,749 -3,355,660 19

20

21

500 165,404 22

23

24

4,869,842,317 4,726,850,893 25
1,041,376,923 955,570,403 26
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Name of Respondent This IT%)ort Is: Date of Report Year/Period of Report
Duke Energy Progress, LLC 8; DﬁnRgggtI)nr:ilssion E)’\:/C:E;oz\(or ) Endof 201904
STATEMENT OF INCOME FOR THE YEAR (continued)
Line TOTAL Current 3 Months Prior 3 Months
No. Ended Ended
(Ref.) Quarterly Only Quarterly Only
Title of Account Page No. | Current Year | Previous Year| No 4th Quarter No 4th Quarter
(a) (b) (©) (d) () 0
27 | Net Utility Operating Income (Carried forward from page 114) 1,041,376,923 955,570,403
28 | Other Income and Deductions
29| Other Income
30 | Nonutilty Operating Income
31 |Revenues From Merchandising, Jobbing and Contract Work (415) -161,220 -86,843
32| (Less) Costs and Exp. of Merchandising, Job. & Contract Work (416) 2,238 29121
33 [ Revenues From Nonutility Operations (417) 64,541,919 33,624,375
34 | (Less) Expenses of Nonutility Operations (417.1) 42,714,577 23,752,601
35 [ Nonoperating Rental Income (418) 650,628 633,026
36 | Equity in Earnings of Subsidiary Companies (418.1) 119 -119,294 7,394,428
37 | Interest and Dividend Income (419) -208,146 1,387,385
38 [ Allowance for Other Funds Used During Construction (419.1) 60,137,413 56,812,523
39 [ Miscellaneous Nonoperating Income (421) 11,944,022 9,121,726
40| Gain on Disposition of Property (421.1) -282,180 1,296,268
41| TOTAL Other Income (Enter Total of lines 31 thru 40) 92,485,071 85,135,114
43| Loss on Disposition of Property (421.2) 149,779 383,831
44 | Miscellaneous Amortization (425)
45| Donations (426.1) 2,652,571 3,334,051
46 Life Insurance (426.2) -341,111 -1,642,235
47| Penalties (426.3) 181,388 1,878,534
48] Exp. for Certain Civic, Political & Related Activities (426.4) 4,145,011 3,159,976
49| Other Deductions (426.5) 13,337,704 34,603,501
50 [ TOTAL Other Income Deductions (Total of lines 43 thru 49) 20,125,342 41,717,658
51| Taxes Applic. to Other Income and Deductions _
52 [ Taxes Other Than Income Taxes (408.2) 262-263 1,457,531 1,961,060
53 [ Income Taxes-Federal (409.2) 262-263 1,250,522 5,144,014
54 | Income Taxes-Other (409.2) 262-263 268,398 645,223
55 | Provision for Deferred Inc. Taxes (410.2) 234,272-277 7,533,904 28,378,574
56 | (Less) Provision for Deferred Income Taxes-Cr. (411.2) 234, 272-271 7,069,715 9,796,689
57 | Investment Tax Credit Adj.-Net (411.5)
58 [ (Less) Investment Tax Credits (420)
59 [ TOTAL Taxes on Other Income and Deductions (Total of lines 52-58) 3,440,640 14,753,708
60 [ Net Other Income and Deductions (Total of lines 41, 50, 59) 68,919,089 28,663,748
62 | Interest on Long-Term Debt (427) 336,972,101 316,675,114
63 [ Amort. of Debt Disc. and Expense (428) 5,360,187 5,814,338
64 | Amortization of Loss on Reaquired Debt (428.1) 1,039,948 1,030,335
65 [ (Less) Amort. of Premium on Debt-Credit (429)
66 | (Less) Amortization of Gain on Reaquired Debt-Credit (429.1)
67 | Interest on Debt to Assoc. Companies (430) 7,450,374 8,649,424
68 | Other Interest Expense (431) -17,002,068 10,728,365
69 [ (Less) Allowance for Borrowed Funds Used During Construction-Cr. (432) 28,183,440 25,699,616
70 [ Net Interest Charges (Total of lines 62 thru 69) 305,637,102 317,197,960
71 | Income Before Extraordinary Items (Total of lines 27, 60 and 70) 804,658,910 667,036,191
73 | Extraordinary Income (434)
74 | (Less) Extraordinary Deductions (435)
75| Net Extraordinary Items (Total of line 73 less line 74)
76 | Income Taxes-Federal and Other (409.3) 262-263
77 | Extraordinary Items After Taxes (line 75 less line 76)
78 [ Net Income (Total of line 71 and 77) 804,658,910 667,036,191
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Name of Respondent ;I'1h)is Re Xrt ICS) inal (D,\ﬁte Bf RYep)ort Year/Period of Report
n Origina o, Da, Yr End of 2019/Q4
Duke Energy Progress, LLC (2) []AResubmission 04/14/2020 EEE—

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.

2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4. State the purpose and amount of each reservation or appropriation of retained earnings.

5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarter/Year
Contra Primary Year to Date Year to Date
Line Iltem [Account Affected Balance Balance
No. (a) (b) (c) (d)
UNAPPROPRIATED RETAINED EARNINGS (Account 216)
1| Balance-Beginning of Period
2| Changes
3| Adjustments to Retained Earnings (Account 439)
4| Transfer to Unappropiated RE (Account 216.1) 4,341
5
6
7
8
9| TOTAL Credits to Retained Earnings (Acct. 439) 4,341
10
11| Cumulative Effect Acct Change Tax 219 10,727
12
13
14
15| TOTAL Debits to Retained Earnings (Acct. 439) 10,727
16| Balance Transferred from Income (Account 433 less Account 418.1) 804,778,204 659,641,763
17| Appropriations of Retained Earnings (Acct. 436) _
18| Hydro Project Reserve Amortization -921,669 ( 758,845)
19
20
21
22| TOTAL Appropriations of Retained Earnings (Acct. 436) -921,669 ( 758,845)
23| Dividends Declared-Preferred Stock (Account 437) _
24
25
26
27
28
29| TOTAL Dividends Declared-Preferred Stock (Acct. 437)
30| Dividends Declared-Common Stock (Account 438) _
31| Common Stock Dividend ( 175,000,000)
32
33
34
35
36| TOTAL Dividends Declared-Common Stock (Acct. 438) ( 175,000,000)
37| Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings
38| Balance - End of Period (Total 1,9,15,16,22,29,36,37) 6,731,215,545 5,927,348,283
APPROPRIATED RETAINED EARNINGS (Account 215) - ]
39
40
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Name of Respondent ;I'1h)is Re Xrt ICS) inal (D,\ﬁte Bf RYep)ort Year/Period of Report
n Origina o, Da, Yr End of 2019/Q4
Duke Energy Progress, LLC (2) []AResubmission 04/14/2020 EEE—

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.

2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4. State the purpose and amount of each reservation or appropriation of retained earnings.

5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarter/Year
Contra Primary Year to Date Year to Date
Line Iltem [Account Affected Balance Balance
No. (a) (b) (c) (d)
Y|
42
43
44
45| TOTAL Appropriated Retained Earnings (Account 215)
APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)
46| TOTAL Approp. Retained Earnings-Amort. Reserve, Federal (Acct. 215.1) 7,277,384 6,355,716
47| TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46) 7,277,384 6,355,716

48| TOTAL Retained Earnings (Acct. 215, 215.1, 216) (Total 38, 47) (216.1) 6,738,492,929 5,933,703,999

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account

Report only on an Annual Basis, no Quarterly

49| Balance-Beginning of Year (Debit or Credit) -277,197,059 ( 284,587,146)
50| Equity in Earnings for Year (Credit) (Account 418.1) -119,294 7,394,428
51| (Less) Dividends Received (Debit)

52 ( 4,341)
53| Balance-End of Year (Total lines 49 thru 52) -277,316,353 ( 277,197,059)
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Date of Report
(Mo, Da, Yr)
04/14/2020

Year/Period